
JUDGE GARY PREDICTS

STEEL TRADE PROSPERITY

Iron (Mid Steel Men Not to

i.i ...,.,. ::.. u..i1.1 I I 'ill iimi iri lll'lll
IM'oare.N.-ivr- ?.

i'i.i;ni) or thaxsitiox

"iiii I line ( oiniii"- - When
Will Not Interfern

ith limennneiit Polio-- .

l - nr.d annual tnprtins of th Iron
fr s p,. hold t tho
t j. j .rf wnn th orcihion of

vin" V' "'P-- ri'imrUw from .IihIrp K

K (,, v .'.ii nun of tho United St.ite
(.r(, i which wwo litnl to

(.'ri' i'i(irc.t hy th v.sn st"l men
Si" rnly did .IuHrp Gary bid

it,. .i,i iron io M.iml by thrir Run nnd
r f r ' 'Iip liopp that a way mlfiht
l.i 1 ' cotifnrni with tht Clnvern-i,.,- ..

y lint hp nlo nno a deflnl-- t
,i ho vord which

!! of his htviriT to think that 'hp
Lid ' p I'Ti'idi'ntlal met in mind

. .1 I" (t.iry ..iid on this point,
I iti k am in a period of emit..,... n n nrp iwiffinc throiiRh an

re nt trujiiar conditions, Although
ivr. ,j a -- pi"!' "f unre-- t throughout thp
fpn'T I '(link it is (',iK(erntl The
(poi ;p of the world urp movlnp, and thU
r.'.i' - pr1?!!"" in othpr word, we aro
jrnsrP"i" Vow. I am not Roinn to
t.iik r ' i'"1. Iut thp namr progressive
i rn daiiproux Simply bdviiit-- a man
- ,i il .i prnEresMvp dope not ItiHI'-.it-

i' Iip I a dpmaKoptiP, or a woclallst or
ar .ir.ihit I am hi favor of prourp..

, I mint it to be cotiervntlvp progress "

In ih liPCi' niiiR his of wolrome
' the iw'iuliiT" of thp institute. Judcp
firv attention to Its growth in
-- r!n!T.hi' from 3'.'0 to C'i and ppokp

p' ih Aflf.irp work done by Or Thomas
p,r rptnn in thf way of mnkitif condit-

ion- of labor morp Kinitarv in steel
I jtin The seven day week, he haid.
h. i'I l"pn practically eliminated.

I fpl Kitiiitlpd." he ciid. "that in no
II" p of induct ry in any period in any court-- jt

labor heen hetter or morp fairly
ttM'id than in this great indti-tr- y in this
ro'iti'rv to-di- y "

I iNt leaden--, .ludfie (!ary caid. had
n.n'1- - deppratp efforts to try to bring
alioiit and disruption in the
ranks of cteel workpri, but thus far they
had not succeeded. He said that he was
i' ri to recommend two meetings of the

a year instead of one and also
th" establishment of a bureau of statistics,
a'1 with the idea of bringing those in th
feel industry closer together and to
Vord protection against unlust assaults

nd criticism.
The old time method of competition

Judge fiitry described a being ruthless.
They meant simply u survival of the fit-t-- t.

"! hope." he went on. "that no one
ntf.iged in our industry will lose heart.

I hope you ill stniid by your guns, rion't
pve up the ship. You are going to Ih
Prosperous in thH future cs you have in
the past. Don't believe that competition
is harmful if a competitor is your enemy.

I'oiiifietitioii i. neceri-ary- . 1 believe
in competition Thoroughly The race
''hetikj lie won by the but I do not
I'ipv In that rplentless. destructive
c inpetition which is calculated to drive
.',t ti1(. Mcn'i ho that only the htronr; may
i. i:- - ve There must lie friendly relations
l'eentH. I -- hould feel very
If I 'nought that anyotiein the t ratio would.

nh that I was a party to a scheme io
i!ne ,.ur coiniietitors."

Judge Gary went on to say that he didn't
tL..e in secrecy; that the public should
U informed of what thoe in the trade

re rjoing, "Hut," he added, "I hope that
tli- - manufacturers will stand together
at'1 frtm a standard so high, so open

d and so generous that it will recog- -
H ii,,. nj-ht.- ol others as well as their

'er the applause which greeted thin
p'a'emint hrd died away Judge fiary
a n advi.ed the hteel men not to lose
(!' m heir ss or think that better
tl!r.- - eru not coming. He added:

If anv men here, renresent rlrms that
I ii diflicult. to struggle along because

"i ''"'fnn l liufw yuu win jiou
heart, but will keep up the light.
may again soon be allowed to pro-i-- -i

a'on; lines which will allow you to
lOoptTd- - and build up your busmen in

ii a way lhnt it will not interfere with
i fi'Aernmeni's iwlicy. We should
js ' no'li sides of every question and

tjio ..ii iJt.t what is the matter. We
n ,.' i,r0-.- off the coat of our self
nji. ... ini.-- , and be morn goneroun
f o'Ui each other. We must not ignore
t or criticisms ol thn public,
' i. irv and profit by what ts said
" ' i . I hope we can get al)Ov and
i - oi,d i ue mere making of money for
' ' and le real citizens of the

.. eager to see the principles on
i tta1- - toundeU upheld and us laws

.. i ,

I!.. Mas generous apnlause all
if. tiie spei.ch amJ many loud cheers

i - ..'icnision Among those who sat
at i to it were such men as Charles

' s '"a1., now president of the Beth-l'l...- fi

si,.,. I iiin.i.inv: James A. Karrell.
I"-- i I tin- - steel corporation: V I.
iwt.g i Line, x l.aughlin; Jolin A. Topn-''- e

ii i.ri: an of the board of tho Kenub- -

h .

.

VOL

i ..ikI .steel t'otnpany: C S. I'rico
the tambria Steel Company;

s lark,xpresiient of the I.acka- -
S'e.. Comtianv and practically
tieaN of the different subsidiary

i. - '"f tiie steel coriKjration.
' llutler. of the
i.1 sn.,.1 Company of Youngbtown

i i uii "I'oiiipetitioti Its Use and
lb- - said that competition was

if t .!). y not only in the
r i tve competition, but in reducing

I i rodut'tion and in many other
II" add-- d that competition in

u ih" in-- i of production among
. ''leni lompnniiH emtiraced in the

' loi, iii'iii and among indepen- -
- e.v "edmgly strenuous. He

"ini"titirm i nut of the same
i a pi ii e competition which

' "i ii" s.l;e of securing a given
'Ii.it particular order l

'KT.. i another form of price
In. Ii n in a separate class

i I iv .o r v. hlcli our good
,jt'. has luuiiKlit to our alien-t- .i

nine It is the old "de-- i
ipiitum. which Jiiilge Oary

line tiieil to ntnlil, when a
- prices not for the sake of
ii 'iriilar order, but for the

"ce nt luiiiuiliaf prices to so low
' -- i al cannot live and is forced

I his lonn of destructive
. i'i iii no possible good to

- inn ii.ililv towardniouopoly,
the spoils," and tha

.Pilgi'4 m destiui'tive competl- -'

I. .is rlenilv iii mind the liar-- i
to map in advanced prices
n desiroj-e- his rival. As
int lo hIkiIihIi war hetwepn

"i ii.l stuve just asearnsslly
i ol iiidustnal warfare

i 'ark of th Lackawanna
on "Contract Obligation,"

recommended that the Institute authorize
a committee, to draw up a standard formor sales contract. Under the present
rortn of contracts, he said, buyers of steel
in this country seemed to regard such
contracts as mere options, the material
to be taken only if prices remained satis-
factory. He advocated many changes
in present method of contracting for
steel.

In discussing Mr. Butler's remarks on
competition. Mr. Topping said that,
applying the Idea advanced that com-
petition should be an influence of con-
struction rather than destruction, he
would suggest that it be applied in u
cooperative sense that motithlv com-
parisons be in.ido of such vital statisticsas general exwnse anil management,average monthly shipping prices, em-
ployers liability losses and production
statistics. He added;

In this manner I believe competition can
he made the life of trade. I need but re-
mind ou that e nre llvliic In a period or
splendid achievement, that the poner of
Mszhih has been hjrnessed, heavier than
air mschlnps have crossed our continent.
wireless telecraphy keep us In much with '

tiie shlp.i that sail the distant sens, the
Atlantic and I'nclflo oceans will soon mU
their watars through the great ditch tint
splits the hills of Panama, the map of the
world has been practically completed by
the great explorers I'eary and Amundsen,
the dark continent of Africa has been
opened up to rlvlllratinn, all of which is
a record of recent accomplishment and Is
Inrgely h lenilt of the influenie of competi-
tion Should not we therefore bend our
energies and intellicent e to dlieit this
powet of competition for the well being
of oisr labor and capital and to the enrich-
ment and power of this ittorioiM country
or our?

IRON AND STEEL MEN DINE.

I.Utrn In TnlU on Wei fnre Work
ml ee Minion I'trtnrrs.

The annual dinner of thp American
Iron and Steel Institute list night at the
Waldorf was devoted to "Welfare Work "

Around tables arranged in the form of a
horfcshoe throughout the ballroom '.'.Vl

steel men listened to an addnv-- s on "Kn-- l
forcement of Health Ijiws" by Thomas;
Darlington, secretary of the institute!
welfare committee and former health
commissioner of New York city, and to
naynai i nointig on itennermg uiwr
Safe I .ant cm pictures followed to illus
trate mining operations on the Mcsahn
range and were explained by William J
Olcott

Among those present were Charles M.
Schwab, I Townsend Hurden, Jr , J. O.
llutler, Jr , Judge Elbert H. fiary. Benja-

min Nicoll, George W. Perkins. James
Sti'lmon, Klmer M. Tewkesbury, M. Coch-
ran Armour, Alexander K. Banks, ltoland
H. Boutwell, Henry N. Brinsmade. James
A Burden, James A. Campbell, I'lvd" M

Cirr. J. T. Dillon. Thilip S. Dyer. William
L'. Kollansbee, Joseph W. Fuller. Jr..
James Oayley, Theodore A. Oe.si.ler,
fieorge A. 'Prendergast and Edward M.
Zclmder

THE CURB MARKET.

The trailine in the curb market con-
tinued unlet yesterday, but a good deal
of irmnes was displayed by a number
of the leading Issues, 'loiiig prhes were
gener.illv higher than on the day befoie.
British-4me- rl an Tobacco exhibited a
reactionary tendency and left oft at a net
derjlne of half a point for the day. Lehigh
Valley t'onl was up the "points to I.14 and
greater firmness was exhibited by alt the
other Isa'llnn industrials shares Mich as
toodriih, I'nlted Cigar Stores and Inter-

continental linhber. (ulte a sharp ad-
vance ocenried in Consolidated Rubber
Tire, this storK moving up from It to H' j.
VM much actblty deM'Inpcd in the nun'tig

t, tun Vlphr-lm- i which has been iics-e- i

ted for a I'onsiderrfble tim" pa-- i. and
Hiuden and (.recn" ananea weie uotai
Miotic features The new liiicirenlietm
hiplora'lon siurU sn dealt in listwecn
Si and "il In the bond department there
was -- nine selling of ih" ilethlehcm Steel : .
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GOSSIP OF WJUL STREET.

It hnppened that the Uetnry of the
III the Stock I'.whange election

followed rather closely on city bond al
In which lluiopenn bids were disappoint-
ingly stnr.ll 'I he city declared an Intention
lo hne the bonds engraved by the New
Vork lljnk Vote Conipntiy. tiie Slock

authorities said n'iHe as enipluitl-enll- y

thill the bonds would not be llsled
utiles the company engraving tlieni com-
piled with lh rules of the pvehnnap 'I here
whs the same tlemlliick over the fi.n.nno.inin
bonds sold by the dty last ear, rind these
ere not Jel listed mi the euhnlige. Some
of the Insurgent think ihey ought to be
lleil 0111 of deferent u lo Hie InleresLs
of the rlty n- - well ns the exchange, mid
now that thn Insurgents hate pre Milled
at an election it Is terlnln Hu t llielr wishes
will be considered by the controlling powers.

In sump nf the bond linue and banking
houe.s It q nld thnt the 1ef11s.1l of Ihe
Stin k Kvthange lo list the city bonds sold
Inst year Is one of the reasons why l.nropecn
bld for Inst week's offerings were so scanty.
Money wn becoming easier In London and
Paris, ns has since been demonstrated by
reduction In the discount rate of the Hink
of Kncland nnd the Punk of France, wi
lhat siibstnntiil llntish nnd French bids
for the botids might reasonably lime been
etpected To lion great all extent foreign
applications were dNroiiriged bv Hie
refusal if Hip Stock l.xrhnnge lo llt the
city bonds sold last yenr can not of toiiri--
be climated, bill It Is cettnln that -- onie
plo.pectis. purchusers were thereby de-

terred. Foreign bankers could tell
their customers that ih bondi were not
listed bemuse of a lechnli nlli y. nt Hie same
time the customers might s.iy thnt nil their
oilier American ecuriiles hr.il passed Hie
listing committee of Ihe Stork i:ehange,
and mlglit Insist that something must be
wrong with securities lacking the Indole-men- t

of ihe big board of Hie A merit un
continent It ncr nrdltigly appeals that
the city un well ns Hie Mock I.Nth.inge
ha lost monev from the 11nforr1t1.it'

oer the engraving of the c'tHtl
cites

Mr M.ibon. th new president of Hie sue I,

Ficliaiige, as out of thp cltv teteid.i.
bill representatives o' the regulars nnd Hi"
Kuleis anions the said lhat the
Stock Fvhangc lonld not now list the nert
cltv bonds The ei hange Is engaged In
litigation with Hi- - York Hans Note
I tun I'll 11 x and will do uoililii',- - to iudlci'e
that Its si of Hi" controversv w Ith the ctt
Is wiotu: It ln-i- is that it regid.i lions
are derlgnetl for the inteiert of nil Investor"
and mii-- l be lomplled wl If holdei- - 01

hares Mm! bonds are to fee confilcnt In the
of a e,i ej llflc.ite of .sloik or

bond Members of Hie m... k

seem to be pr.e tliv iiniinlniotis In up-
holding the authorities ot Hi" erclfigeon
the proposition that nothing nui-- t heih " to
alter evltlng ionditlons whfe Hie prjs. ni
suit Is pending Hut after Hi" sptleiunt
of the siili s prnhahle thai Hip gmernors
will he urged to make overtures to the itv
authorities

Judge William II Moore sails lor Furniw
on the ;'ith or this month He utll return
about the mlddl" ot .bilv I pun Ills
Judge .Moore's rrlend nnd amuie. Iianiel
t. Held, w III leave tor Hie utl.ei side

The Inrrenso in he l Hlunl and He. .

dividend trom 5" to fin n smri was ac-

counted a better cnnflim ilioii ol opp.r
trade reports than was the udvame in the
Amalgamated dividend, ( alnniet ami llecln
being iii'i"h older and having more of Hie
blue stripe liroilllll Hie lie Louis gns.,.
and hN descendants and lehtloiis mil

and their desepmlaiits and lelations
luive never been know 11 s spe. ulators
In iopper shaies so mm h as iniors or
owners running prnissrtiee for income troni
the mine lather I linn from the market.
I iidoiiht.-dl- ninny other companies pursue
Hie same pollcv . but none has had ihe
ojiiiortimitv to 1I0 so as long as has Cibmiet
and lied 1, and n ordlneb' none P. is the
sime ip.i t.iiinn III' ludin' the io .In

'lei lared eienliiv ( iiImh." .id
He. Pi hasdi'liiiiseil it.f,o mi div i.l. n.ls
since lis orgnniai Ion Ph.. aTiir:.,. 1.11c
has vsried utdeh In recent vcars 11 Vis
been 74 er lent 111 i'ii, .11 pei ,o, u,
l'.Ull. IT per epl 111 I'bui. .'11 per . epl hi I'.sis
s.'. ir icnt In 110;, To p r 'cut in i:.ii nnd
.10 ir cent In fsv. "lie toln ir th.. ..011-paii- y

has beep to nune .1 tiotTii.il amount
of coppei an mi . of market
conditions, and ti sell Hie met.il .11 ihe
market lltus tar this year the mmp.inv
lias di lured t per ent 111 dlvlileiids

Illinois ( entnil loineil tint It hn- - not
been the custom 111 r lit e.irs tor this
stock In Inan at nil in the Mri,., i:cliange
crowd, for very few -- peculator., have
picked it 0111 ns 11 itic'liiiui lor liein-- h
operations In reteni weeks some s,o-- i
selling has been stimulated bv the tail
that statements of earning latterly have
shown none ol t lie dividend earned. Specu-
lators short or the .toi l; found themselves
In 1111 unpleasant predicament yesterdav.
though ihr suggested that the scniiitv
or the slock m ght have In en due to real
liquidation of big holders who, ns I iheir
outom in sin li cn-e- s, within Id delivery
or Iheir securities uo:il their liquidation
U 1 mplete

When several tirokers on the foor are
bidding tor a incK t one pro and there
is only one ofter 11 m lor Ihe
bidders lo match lo deiennlne wh.ch one
or th 1 Irkes the stock ll is the best
Sstcni brfke-- s have been able lo devise,
but. like nil s steins, Mihicil lo abuse
I here is rn broker who has apparently
thought latterlv thai he ould beat the
game He was In the habit of running into
u 1 rowd that was matcb'ng and ciai 11 hit tig
"I match you I win," and sometimes 11

ha been thnulil t ii.it he as not one or the
bidders entitled In match tine day this
week they weie initiating 11 new member
who just naturally fell down 111 ihe und-- i
or a turbulent throng I p rushev ihe
binker referred lo, lean over him nnd
says "I match you: I win " Prcseti'ly there

as another Initiation

Cumulative evident of the itiarcuincv
of Hie reports about dissension m ihet hi--

go and Nothwesiern board was supplied
by Samuel l.vnde, n of
Ih" tonipaiiy. who said "StalementH lhat
there Is any friction in Nortliwcsiern are
absolutely without foundation III" mm.
p.iny has always been noted for Ihe har-
mony that has prevailed alining lis 0III1 ers.
ami Ins 1 on i ion has not hanged oint mm
'I here is no opposition 10 President
from (lenerul Manager 1 autillon. 'ihe
whole business Is ,isc

Oscar K I.yle. rop ovpert. had this to
say about conditions in ohm I.ini.i to Orr-vlll- e.

loColumbiiN. 'jt.i miles y thiough
some id the best wheal counties In Ohio,
round but little wheat and none really good
pd mostly gone 111 oats Slate shows up

pooiest of anv seen. I 00k may (all be-

tween in.imu.uoii and i.I.imni.oimi ami u,,.
higher figure only 11 Scioto Vnllev it loi.nd
better than northern Ohio ,,ke tli.it
section

Application has been made to ihe stoi k
bvihiinge to list t.'io.mm.iHio lommoii ami
$I.(..'shi,(miii preferred stock or Hie Sludc.
baker orpora lion and J'.'O.k.ii.i.ou iwenty
year . per cent, ileliciiluie bonds ol Hie
I hlcagn, Kixlv Island and I'acitlc ll.nlna).

The Curb Assminiion has listed :.nfm,iVKi
Marconi loiiimou slink, sli.ncs uy
paid .it.M'.i no shares or Ihe Molherlode
Slieei reek Mln.lig ( ompuny s sloik;
j;,nno,nno n the Porlo Ilium Amerh.in To.
bat in lommon slock mid f 1.1111, ism .1 ,.er
rent serial gold ilebcnluie Imnds due nun,
1014 and mi,'.

DAILY FINANCIAL CALENDAR.

I I IIil.M'S a 1 aiii.i:
Ha in.i I. n r iu.irti. iniun.on, 1' .0
lUvaiis Klecirle qinirirrlj prsferred II 5ft
Norfolk ninl Wia-ter- iju.irurly, ni((ircd,
I per kint.

ILL

Residents of Harlem

United States
Mortgage & Trust Company

Extensive improvements having

been completed at the
125th ST. BRANCH

IIJMtiSr. amih Atn.l

Merchants and residents in this
vicinity are invited to inspect the

new offices. Increased banking
facilities as well as safe deposit and

storage accommodations are afforded

Total

IMIV

55 Cedar Street

Member Y. Clearing House Association

California
The per capita wealth of Cnllfornin in lfll 1 w $2,800, or
$1,675 in excers the per capita wealth of the United States.
Thia is due to the following reason!
() The for large income from natural products
(Ihe produce from ihis State last year heing

nt
(l) The increasing of commercial relations, to
which the opening and operation of the Canal will
qive on additional impetus;
() The already large industrial growth contingent upon the
rrientific of natural resources.

California Public Securities offer an unusual
for attractive investment.

Our rnrciilf pamphlet (K) nn California rent nn rrrjurnl

60 Broadway

Capital
Surplus

Resources
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INVESTMENT SECURITIES
New York City

' THE PHILADELPHIA MARKET.
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Chartered

Trustoe

The Farmers' Loan and Trust Company,
Nob. 16. 18, 20 & 22 William Street

Branch Office, 475 Fifth Avenuo,

New York,

L0TO0N jf olS''t. 0. PARI3' 41 Bflilmrfl nansrmtnti

Travelers' Letters of Credit. Foreign Exchange,

Administrator Guardian

Poor's Manual of Industrials
1912 Edition

Thru Thauund Four Hundred (3400) Pages ef Test
exclusively to the Public Utilities nntl lnrluMnali.to apptar in n few

days, contains Income Accounts nnd Balance; Sheets nf the follnwinr. companies
under date ONB YBAR tlun in any other Manual for "1012."

AMERICAN BEET SUGAR
AMERICAN PNEUMATIC SERVICE
ANACONDA

BROOKLYN UNION OAS

GENERAL ASPHALT

1822

jJS

devoted

LATER
INTERNATIONAL HARVESTER

ENGLAND TELEPHONE
COMPANY

And over ONE HUNDRED

paying for old information?
order Poor's to-da- Price

Poor's Railroad Manual. Co
71 William Street, Ycrk Telephone 4388 John

The Rise in Standard Oil
brought investors handsome profits since the

segregation.
We prepired to make a close market on stocks

of subsidiaries.

F. S. SMITHERS & CO.
44 Exchange Place, New York

BANCO

TERRITORIAL Y AGRIGOLA

DE PUERTO RICO

Tin" fnllnulns niinibf rfl H.Mirt of trr r.lh l"iir
nf ilil nnl. Imvr b'fii drMn tiy In for rnlmp-Ho-

nnd win t.r imIiI upon m IHKNll(l4l. T4IIK HA Mi OF M:W lOltK,
'JI4 BlttlADWAVl

a4 mitt iitm .im:ii
uii ill y;H :IN4K
a:i i.4. 37IH a37
711 ino 'J7:ih :ifii:i
74 IA4I7 3741 .'IH2.1
(Ml l34 'J34 .'111.17

hi iivki 'JjS'i :i4nna tmn 'j7km nti77
1:10 innn Jinn :inx'j
170 1 117:1 u 7 o :iun
IMS 1 mi I 'J74VI 41137
siii 1 5011 i7H'j trj
j.in 1717 37:i 40.111
a.lH 1737 3H4IO 411411
341 17311 3H3R 407 7
3HO I7.MI 3t.7 4HN7
370 I7.-VI- 3IWI7 4(IH.--.

371 I7IIII 31114 411)3
3M I7n:l 311.111 1 1. Ill
30.1 1777 3IMII 1171
3HA I7MN 3tini 4 1 S.I
.1117 I7IIH Villi I 431.1
nim I HI 4 3Dli3 4314
.11:1 IKSI1 3IIN4 43111
.154 IMM.1 3IMII 43311
.1711 I Will "jniliV 13311
404 IH07 3 11(1 43.11
41.1 IOOO .1(MM 434.1
4IA IHI4 .111.11 434S
4111 1(1 IT. .IIKIS 43.-.- 1

43.1 1(131 .111.17 43(11
43 I II3C .lO.IN 137(1
4,ia 1043 ,'innj (3HII
44.1 195(1 .1117 1 43(IK
4(1.1 limn .1(17 .1 4.1.111

All 300I :I(I7H 4.1.1.'
MH 30IIN .1111.3 4.14.1
r.3.i 201 n :i(Hio 4.inr
R.13 3G.1H .113 4.1NI
nm 21MH .11.111 4 inn,
no.i 3 mi iv .1140 441MI
(tO.I 2IHI7 .1l4 44117
nnd 3114 11 ni 4411

i 21 in .iinn 44311
.19 3l.'IO .1177 14.111

Hlin 214(1 .13.111 4I.1H
HUM 2I4H .13M 4443
nni 2 i.m nsr.n 4ii4nna 3177 .1272 14411
7(13 2IR4 .1374 4470
7IH 2202 .127. 44UO
74 r. 22nn .I3h3 4 4H7
773 23(11 .1301 4.1.1.1
777 22(M .1302 4.VIHm 2220 :i.ii4 ir.isnii 32113 :i:ioii 4r,47
K37 33HH linn 1.1 Ml
MA 32(13 .1.102 4
K.in 2370 .1.IH4 4S7I
(7.1 22H3 .1.1NII IK77nan 2200 .111.1 4no
fl.ln 2.10B .1433 IH32

44 2.120 .14.1.1 4II2
04n 2.1.111 ;u.is 4(i:ir.
en.i 2.1.11) .1440 nm

iniri 2.l.in .14 1. 4H.17
I030 2.1 SM .14. 4 mm
I043 2.ini .1457 111(11)
1047 2,'inn :i4fiH 41171)
I04K 24(1.1 H47n 4RM3
IOKI 24IO .'IKON 4 own
1(1114 2430 :iM(l 4IIMO
I onn 24.17 limn 4iuinnun :m: 471.
I I 1.1 3441 .ItV.'IO 4721
1133 244.1 .'IH.12 4 74 1
IIH2 244H ,1.4II 474M
IIOII 24KK .'IK.1 17411
1202 24 r, 7 ;irt7 4 7r..i
I2nn 34RH .'IK72 1 7 111
1374 3407 ;l.M tlMl
I37T. 2K2H .1ilH4 I7III
I3RH 2tl.1l .1,OK (Hit

2IM) 3S.TJ .11)11.1 IH3I
IMII7 2K4.1 .11120 4M2h
1 .11 II 2K04 .10711 4H.tr.
1.124 2 Rim .1H7 7 4f.17
1.13 3R07 .1IT-(- I 4M4.1
l.iall 3RKI :I7(!H 4hr.l
1.1411 2K0I .17IN 4H4
I.IKO 2MIK .1724 411(111
1.12 20IH .1737 1

1 .100 2037 .174 4011
1433 20.'ln .17KO 41114
1434 3012 :l7.--3 4113d
1411 204 .17 I 10.12
14.12 701VO .17 4C.II1
1441 3001 .17(1 lt42
I4KI 211(1 .170 4(14.1
14 2114 ;im(i2 inr.2
I403 20N7 .1() 4 II Ml
140 309(1 :il.'l 4tlHO
Ami nf Spmnl .s.i;r (lunraiilcci! hy

the Hank.

20 IOO IO. 2.17 37
Shi Junn, T. ii.,

April HO. 1912.

I, lie KiirU llnrl.rl.
Kill DA V. VIjx IT

Itfi'plplK of l.pp.,1, 3 s.ii hc.ul.
130 a re for chiuiihprf'r and

pnrirrn hihI 31 for tin-- niHrlift. nvnUIni; (villi
I lie" Mulp kio.Ii '.'I rarn on .il SteilK wire
kI.iii, but about stPHily tiic.lluin
MPIlk. f.lt bUllK .tll.l f.lt fflW. KtPllll) 01 h. is
Klow .111.1 tllKiIluitt anil lOllimon run, weuV,
I'oniinon to prlnip iti(rs k.iI.I 111 U ,1 1. su
pfl- - 100 II,k I.11IU ill II 101 t' US nun , i r.i
bull nt 17 t.0: own .11 13 50 111 10 irrii .1

brcf in. In f.lr ili'iiiHinl in )s ii 13 ij.. for
iihiIvi- - kI.Ick No Uicr inl.ltK from 1I1,. .t-- I

If- - ninl kIh-i-- iniirKriK of (IriMt
from thlx porl 711 l. , .

lli . pIpiK of fiilvn 1.3:11; I In. lu'l-In- c

310 for l.iililioiM nnd l.nli. for llir inr-Hp- I

ThriP v.m .111 miIIm iliiii.ind for llir
lurk and prb ' a vn rn III 111 I'nniiiiou 1.1

rhnlip p.is koIiI nl 17 it. ii lo 3: If p.T I imi
Hi , ull nt :. .,n .. J 7 . liuiii-rniilk- ..1
liUKScd ciilvcK with nrni 111 ij Ki i;,'t. for
. It .IrfKhtd t.iU, .1111 n3ilj for inuutrv
dr. il

llpielptK of frlii'cp and liunl'H wpii r..,'.u
hf.ul. IticluilliK 17 iars for ami
( fit Ihe nnrKPi Hlmii wir,- - ki.iiv im
lr.lll I.1111I1K fi.r 2ui i.u.i ih,. p,.n.

111 re ilparid Mi.lluiii in prnn. sliiro ... ,

nt r.iitil pu 10" lbs ult 1.1 ii.dn.it
'o ko.i.I .inlM .1 57'.i s 7". ulli .11

Miriui: I.i 111 1. of luidluiti ijti.'iiii .1 ,tl.i
tlic wiro niirii miiiii) I'liiKd niiitio.i

llttb inor'- f roil m ni 131, p p,.r
ib , drcbsrU laiiibc ni ll'j 17c , cuuntr

NEW
PHILADELPHIA
UNITED R. RS. OF SAN FRANCISCO

STATES RUBBER
OTHERS

15

Are you
Better S7.50.

New

Has

are
all

llrll.ilu

Klaimliiiri-r-

UNITED

To thr lloldr or
(irvi:n.i. MottT(i.(ii: nvi: i'i:r ck.vt

(1(11.1) IIDNDS.
Pur .lanuarv I. lit 1 1 .

OF
ntl.t'TII, MISS Mil". MlltTHKPN

lt.4ll.MAV (OMI'ANV.

N'nilcr U lifrrby ctvrn ptiriinnt In thp provi-
sion!, of S li.ii 3 of Artlrlv III of ilic (lentral
Morlrnci-- of Imlulh, MlsAbc A .Norlhrrn llnlluai'
conipiny, il.itril .Inmifiry 1, won. (hut the unilri-Klcnr- il

w-- rubier iinilrr .flM Mohcicp hastlMvtn
by Im for n on. luly 1, 1013. mil of mnnr s
In ihf sliiklns Knnrt llir follow Init numbcrctlbonils
l.iifil Ihr rpur.dcr. viz ;

33 111 3KII I1DS f139 70(51 WO'l
41 iim ."inn 4:u2 iahi ;i7 vm:i
fC ISIS WIS", 4231 fiil.--J 7713 I7I
.V, 1KI3 MlMI 440.1 J 7S4I Mill
m ir.(7 :w cis mm 7ani ti:i

113 IW 81M 4.V9 8171 "IKiS IISM
311 lin .1111 HV2.1 r.iua kiss :st
37.1 ISII xin 4rJ7 r.:n3 X17H UIM
fi2 ll'-- mill l15'( 63(1 NIKS WlO
3117 3l.il :uM 43; 6341 W37 loltll
411 3mi :i.vi i;s r,i:, sji.4 iirjin
tnr, 3'ni :is,ij iiisi r.r.n M3n licit
4 I'll I .LMH 4.11)1 C5S5 10.IIS
MS Jim .V.M :,n:l 3 Mil 10147
t'.: 31117 :,u ;.ni oio; mi7 imi.)
7? :.'in 37S1) :.ni nvni mi7 ioisi

33.11 :ii .121 W.'ll NV41 IKV40
HI J""'! MHO SMS IIKMl
nil 217s :MI iS7t (V17J t.74 K
S3 3H .Mill (.763 IdHSI
M7 3IV2 .".Id SIIV, (,771 S7.1l 107.1.1

lO.'l 3S22 :il Mill f.MM S7d:i 107.i
Vl 3.'.I Sail .V.il 7iri7 S701 107SS
Ills 3.V1." 3011 .US 731s SS7.1 11.11,
1131 3731 m14 MI4 733M MOI 111111
13HJ 377 .'iWai .17111 727S 0t0 11111
I3ID 3?f loss W ;;i)l KIM 117'n
13DI 37W 4'.1 :i; 737fi Ulrt) I17M
IMS 3ss 4ls .'115.1 7378 0317 11W1
Ills 37 I17'l .'DM 7n 03W IIBB

Thp boniU t.rrrln drleniiirft bv iimtiber villi bp
palil nl 10.1 ppr rpni of tl.elr farp vaIup anil

Iniprr-- t to .Inlv 1. iai3. upon hurrpndi r
thereof Hli ihp roupon n'.iiurlnit IIiai rtalr. l
th- - ortlcp of Till: i:u' SOItK THl'.ST

.No 3a Uro.nl .sirffi. Now York, on or
.ifipr Julv I, 1013, on which d.iic lntcrpst on Mid
bonds will rp.vp,
Tllf M'U IOIIK TIlt'ST COMPANY. TruMrc

Hy 11. MOllSi:. Hccrclary
May 3. IKI!

iti:nr..viri ion Noru i:.(hliiio nil Wrttrni Indiana llallrotd I'n
(ir.NKUAI. MdltTliAd'i: IION'P.S.

trusipcs' OtlliT, Honm si. Drrxpl llulldlni
Xpw Vnrk, May 0. HI.'.

Thp Trusippshave ltd day dcslcnaipil, by lot,
thp follow Inir:
3117 49M 7V 117111 11V17 I3IK1
:uj r.ms 77i.i b;m nsai 1310
V.14 ,',1'J.I S3-- i) nfjvi 13.111
:isti .nm s 110:1 1 mi i.risi
43111 IMI S3i Ml 17 1 183.1 1.143V
(3S2 .'Jl.'l 83ICI 102117 130.17 134(1
4:m: CS2.1 K414 102DS IM7I 13.1'fl
43U (1731 M02 10.113 1331,1 1.1711
4.111 (17.11 112 IWif 1231 13TA
44J1 W1 MIS mini 123S1 137.11 .
1111 (I'SS "7J ll7J I3VI7 I3"J
4.11.1 (I0'.3 M7I IIOII 13(117 130.1.1
47113 tnKil no;i HflTn 13730 14027
4S2S 710.' BIS? llos'l 127.'.) 14010
4S.' 723.1 UIOI ll.KW I3S0I KTKt
4W 7317 (1.111 113'm I30OS 142V)
47,1 74SI (H71) 113711 13937 1430J
4370 7.11H HUH
as (hp nuinbrrs of ihp 101 bonds. 1'supiI undrr lo
IriiM dpcd of thp Chlpnro A Wr.lfin Indiana Itall-roi- d

Conipiny dali'd Int. ISS3, in bp
rpilppinrd. hv Hip opprail.m of ihp Mnklnj: I'und
on June Istnrvt. at tin- - ofTlii- - of Urn ' P Mor-ca- n

ft Co . Ni'tt- York, lit loj and acrrupd IntcrrM
to that datp KriiUiprPd bonds (.hould bp appom-panlf- d

by n puvvrr of allomiy twnstmlns them
to bpari'i

until! itr .sA Trriii.n:. ."rusipps

DIMDKNDS AMI INTKKKST.

UNION PACIFIC RAILROAD COMPANY

A Quarterly Dividend or
82. ftO per sliiirc 1111 the t'oiumnn
StoeU of this ('iimp.iny lias this day
ln.M'ti (leelnred. payiiMo at tiie Trcas-nier- 's

olticp, i. Uroadwuv, NVvv York,
X V, 011 .Inly I, Itfl 2, to

ol record ai I'.'.im Noon, Satur-
day, .lime I, IHI2. The stock Iran--fe- i-

hooks will not ho clo.scd for thepay-111011- 1

of h dividend.
All orders fur rniiilliij! ilivldenti

clie(iiis ncre destro.ved in tin;
i:ii)lt:ililc ItiilldliiiT flic on .Ian. II,
1012, Stockholders who June mil.
already (lone so nre rciiies(ed In
apply to the uiidei'sljineil for lilank
nrder I'orins ami relurn tlieni an
promptly as possible, jirnprrly filled
in, dated and siunid, Clieipies for
dividends villi not lie nialled mHIi-o- nt

vvilttcn Instruct ions liy letter
or on the 'i)inpaiiy's forms.

I'ltl.DI'.KIC
Xevv York, X

S. 1 l',t)SH , I icimirer.
. .May I), nil'.'

im:opi.i.s 1, as 1,11:111 a (oki: (O.U- -
I'A.M inf I1I1 agin

Niitlrp It li"irliy ulti'ii that a dlvldpnd nf ON'B
and riuti:i:-(j- i Ain nits im:u ci:nt ii'r.i
lias luril dpplarcd on Up rapll.il siopk of Dili
Comp.iu, payablp May 3Sltt, to llir K

nf iccoril r.t thu iioo nf buslncm na
ilnv till, 1UI3

I A. V'. IIXY, Spprrtory

iil'I'K I' (IP
Fi:ili:itVI. IIIM.Mi A SMCI.llMi 1(1.

33 Hinailvvay Npk Voik. May 11, IUI3
A dividend of nnr mil oiu'-hal- f ii". on ibo

t'rpfirnil .siorl, of UiN ompant has v lip.--

ili'tl.irpil. pavabtp Jiiiip IMIi, in HtocKholdPis nf
IPi-o- at Hip rlon; ot bu.lnpss mi May 3ih, 0I3,

I I, A Nit .s.l 1.1 N't ...... 1...

n'.. .1 '.mIioiik t.inliK IoupI' at .' i. ft. all
... . .'

It'i'lp f lio rp hr nl, In. ud- -
Inn lu'l .11' for tlm inatltit Prlic iro
ill 111 in lr.nl nn hlKli.r. nnd light in
lioex at . il'u .(r 100 ici.

MiSSSSSiiii . . t t'ttm


